460                Trustees' and Mortgagees3 Powers.   [1866 : Act XXVffl,

(Powers   of  Trustees   for   Sale,   etc.,   and   Trustees   of  renewable

Leaseholds )

seliin-iots7    therein named or indicated shall have a power of sale, either generally

and. either                                                                                ,                , ,                  ,                i

by public      or in any particular event, over any immoveable property named or

auotioaoi1     referred to in, or from time to time subiect to, the uses or trusts of

contract,      such will, deed or other instrument, it shall be lawful for such trustees

or other persons, whether such property be vested in them or not, to

exercise such power of sale by selling such property either together

or in lots, and either by public auction or private contract, and either

at one time or at several times.

3' * ** ^^ ke law*ul for the persons making any such sale to insert
special condi- any such special or other stipulations either as to title or evidence ot
**on!'eaand     title, or otherwise, in any conditions of sale, or contract for sale, as
buy in, etc,    they shall think fit ; and also to buy in the property or any part there-
of at any sale by auction and to rescind or vary any contract for sale,
and to re-sell the property which shall be so bought in, or as to which
the contract shall be so rescinded, without being responsible for anv
loss which may be occasioned thereby ,

and no purchaser under any such sale shall be bound to enquire
whether the persons making the same may or may not have in con-
templation any particular re-investment of the purchase-money in the
purchase of any other property or otherwise,

toustees^          4a 2^ 3 jior the purpOSe Of completing any such sale as aforesaid,

power ofsale, the persons empowered to sell as aforesaid shall have full power to
6tC'eTdto corivey or otherwise dispose of the property in question, in such
convey. manner as may be necessary.

Money arising 4. 2, 3 The money so received upon any such sale as aforesaid shall
bTkid^uVm be laid out m the manner indicated in that behalf in the will, deed
manner or instrument containing the power of sale ;

indicated in

will, etc.

Until so laid        anc^ until the money to be received upon any sale as aforesaid

out, money    shall be so disposed of, the same shall be invested at interest in Govern-

in Govern!*6   ^^^t securities for the benefit of such persons as would be entitled

moat t          to the benefit of the money, and the interest and profits thereof, in

jeoun IBS,               such money were then actually laid out as aforesaid :

Provided that if the will, deed or instrument shall contain no such
indication, the persons empowered to sell as aforesaid shall invest the
money so received upon any such sale in their names upon Govern-,
ment securities in India, and the interest of such securities shall be.

1 Qf, 23 & 24 Viet., c. 145, ss. 1 and 2, respectively. Ss, 2 and 3 are rep^
in places to which the Indian Trusts Aci, 1882 (2 of 1882) extends or is extend-
ed. See s* 2 of that Act

*Ss. 4 and 5 rep, in places to which the Indian Trusts Act, 1882 (2 of 1882),
extends or is extended, See s. 2 of that Act.

8 Of, the Trustee Act, 1860 (23 & 24 Viet , c. 145), ss. 3, 4 and 11, respectively,
That Act has been rep. by the Conveyancing and Law of Property Act, 1881
( /44 & 45 Viet., c. 41), and the Settled Land Act, 1882 (45 & 46 Viet., c. 38).